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DEPARTMENT PASS TREASURY AND FEDERAL RESERVE 

E.O. 11652: N/A 
TAGS: EFIN, GW 

SUBJECT: GROWTH OF GERMAN CENTRAL BANK MONEY 

REF.: BONN 179 

1 . FIGURES IN PARAGRAPH 2 OF REFTEL GARBLED. 

PARA SHOULD READ AS FOLLOWS: 

2. WE ESTIMATE THAT AT THE END OF 1975 GERMAN CENTRAL 
BANK MONEY , SEASONALLY ADJUSTED, MAY REACH ABOUT 
DM 1 1 1.6 BILLION WHICH WOULD RESULT IN A DM 105.7 BIL- 
LION AVERAGE FOR THE YEAR 1975. ON THE BASIS OF THE 
ABOVE GROWTH TARGET FOR 1976 THIS WOULD MEAN AN AVERAGE 
VOLUME OF CENTRAL BANK MONEY IN 1976 OF DM 1 14.2 BILLION 
WHICH IS ONLY ABOUT DM 2.6 BILLION ABOVE ESTIMATED 
CENTRAL BANK MONEY AT THE END OF 1975. 
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